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E.O. 11652: NA 
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SUBJECT: BULGARIANS REQUEST FOR DEPARTMENT ASSURANCES CONNECTED 
WITH BOND SETTLEMENT 

REE: A) STATE 13129; B) STATE 261919; C) SOFIA 2162 

1 . AS INDICATED REFTEL (C) PARA 4, ON DECEMBER 4, 1974 
EMBASSY SENT NOTE TO MFA STATING THAT FBPC IS THE 
REPRESENTATIVE OF AMERICAN NATIONAL BONDHOLDERS AND 
THEREFORE IS THE PROPER AUTHORITY WITH WHICH TO NEGO- 
TIATE A SETTLEMENT OF BULGARIAN DOLLAR BOND OBLIGATIONS. 

2. APPARENTLY BULGARIANS ARE SATISFIED WITH ASSURANCE 
SINCE WE HAVE HEARD NOTHING FURTHER ON SUBJECT. ON 
DECEMBER 20, MR. WOODS, PRESIDENT OF FBPC, WAS 
NOTIFIED OF ACTION TAKEN. WE HAVE HAD NO REACTION 
FROM HIM ON MATTER. WE PRESUME IT TO BE SETTLED. 

3. REGRET NOT NOTIFYING DEPARTMENT WHEN NOTE SENT 
BUT FELT THIS OBVIOUS FROM REFTELS (B) AND (C). 

HOWEVER, IF FOR SOME REASON A SUPPLEMENTARY NOTE IS NECESSARY IN 
ORDER TO BRING ACTION HERE IN LINE WITH THAT TAKEN IN 
BUDAPEST, OR THERE ARE NEW LEGAL CONSIDERATIONS, WE WILL OF 
COURSE BE GLAD TO SEND SUCH NOTE UPON FURTHER INSTRUCTION. 
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